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Preface

1.1 Purpose

Euronext RiskGuard is a pre-trade risk management service providing Risk Managers at Clearing or
Trading Member firms of Euronext the ability to monitor their clients' or their firm's risk exposure. This
document describes how to set and amend the different pre trade risk controls available through the
Euronext RiskGuard web-based User Interface (UI).

1.2 Target Audience

This document should be read by Risk Managers at General Clearing Members (GCMs) and Trading
Members who use the Euronext RiskGuard service through its web-based User Interface.

This document must be read in conjunction with the documents below. General information about the
service can be found under the Trading Services section of the Euronext website here: RiskGuard.

1.3 Associated Documents

The following lists the associated documents, which either should be read in conjunction with this
document, or which provide other relevant information for the user:

m  Risk Management Services Agreement

m  Statement of Authority - Member in Respect of its Business Executed

=  Statement of Authority - Trading Member & Clearing Member

s RiskGuard User Access Guide

1.4 Contacts

For further information about this document or RiskGuard service, please contact:

= Your Euronext Sales Manager or ClientSupport@euronext.com

= For access to the service, the Euronext Membership team at
EuronextMembership@euronext.com and Customer Access Services team at cas@euronext.com

= For any queries related to the service in production, the Operational Client Services (OCS) team

Available 06:30-22:30 CET
Telephone:

France: +33 1 8514 8585
The Netherlands: +31 20 721 9585
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UK: +44 20 7660 8585
Belgium: +32 2 620 0585
Portugal: +351 2 1060 8585

Derivatives desk email:
mailto: clientsupport@euronext.com

1.5 What's New?

Version

No Date Author Change Description
1.2 26 May 2016 Euronext Initial version
Euronext Addition of new features:
- Order Size Limit
1.3 19 September 2016 - Export

- Password reset at first login
Changes in screen layout

Euronext Dedicated version of the User Guide for RiskGuard

participants acting as Clearers
2.0 25 October 2016
Addition of new feature:

- Contract Restriction (Block)
Euronext Addition of new control:
- Maximum Exposure Position controls
3.0 18 December 2018 Addition of additional features:
- Email alerts

Enhancements to the ‘Block’ control to allow
multiple block commands simultaneously

4.0 14 May 2019 Euronext Additional information on Digicert client certificate

Euronext Review of the entire document following the

>0 28 March, 2022 availability of the new RiskGuard User Interface.

Euronext Addition of additional features:
- Block / Unblock
5.4 8 September 2022 - Order Size Limit
- Email management

- Short code management

Additional information on MyEuronext TFA method.
5.5 6 June 2024 Euronext
Addition of additional features

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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5.6

5.7
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6 December 2024

1 April 2026

Addition of new feature on GUI:
Euronext - MEP

Changes for risk alerts and email management

Updates of existing features:
- OSL available at EMM level

- CEP Rule Update for commodities: The MEP
limit is now expressed in humber of lots.

Euronext
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1. Access to Euronext RiskGuard
User Interface

1.1 General Procedure

In order to access the Euronext RiskGuard service:

Step 1. Any Euronext RiskGuard Participant must sign a ‘Risk Management Services
Agreement’ with Euronext.

Step 2. Clearing Members and Euronext Trading Members are also required to sign a ‘Statement
of Authority’ allowing their Risk Managers to access and use the Risk Management Services.

= Euronext Trading Members (TMF) who wish to make use of Euronext RiskGuard to self-
monitor the risk of their firm must sign the ‘Statement of Authority to be signed by a
Member in respect of its business executed on the Euronext markets’

m  Clearing Member (GCM) who wish to make use of Euronext RiskGuard in respect of a Trading
Member for which they provide clearing services must sign together with the Trading Member
a ‘Statement of Authority to be sighed by a Trading Member and its relevant
Clearing Member on the Euronext Markets’

These documents, duly signed, must be returned to EuronextMembership@euronext.com.

Access to the service will only be granted after the signature of these documents.

Members wishing to access the RiskGuard service through dedicated Logical Accesses should order
those via their MCA (Member Connectivity Administrator) from the Membership Customer Portal.

Members wishing to access the service through the User Interface should follow the procedure listed
in the RiskGuard User Access Guide.

1.2 Supported Browsers
The Euronext RiskGuard User Interface is compatible with the following browsers:
Google Chrome

Microsoft Edge
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Euronext does not currently support the use of Internet Explorer as a browser for RiskGuard User
Interface (limited compatibility with Java 5).

Important notice: In case of technical issues, such as display problems, data errors, or unsaved settings, please
clear your browser's history, cookies, and cache, then relaunch MyEuronext.

1.3 Configuration

To connect to Euronext RiskGuard User Interface in the EUA and Production environments, please use
the following link:

https://connect2.euronext.com/

1.4 Display and access Issues

= If you encounter any display issue, please clear your web browser cache on the webpage (press
Ctrl+Shift+Delete simultaneously)

= If you encounter an access issue, this may be due to your company’s info-security or network
policies. Please make sure the Euronext RiskGuard MyEuronext website is specifically white-listed
and the relevant web-socket allows the expected access.

1.5 Logging In

To log in to the Euronext RiskGuard application, do the following:
1. Start your web browser

2. Enter https://connect2.euronext.com/

The Euronext Connect2Login box is displayed. Users need to login into Connect2 before the
RiskGuard features are displayed:

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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= l EURONEXT  Customer portal Search site 0 B en

Welcome to the Euronext customer portal

_ _ o _ , _ LOG IN HERE
Connect is a rebust market information site built for Euronext listed companies, market professionals and

retail investors,

If you're a first time visitor and you are not a listed company or a market professional, click ‘Create new Emal or username

account' to create an account today.

Enter email

Enter your email address or username.

Password *

] bri:elookup

Enter password

PRICE LOOKUP

oay

Enter the password that accompanies your

email address.

- Reset your password

From

12(11/2023

Ta

2az2i2023

Fraguency

Adjustment

New to the customer portal ?

) ¥ O

CREATE NEW ACCOUNT
=

3. Available widgets are displayed on the landing page. Click the relevant Euronext RiskGuard
widget depending on the platform you want to access (EUA or production):

Euronext RiskGuard

MY

EURONEXT The pre-trade risk management service ACCESS [EUA)g

Type your Risk Manager username and password and click Login.

Users’ passwords must be a minimum of eight (8) characters and contain a combination of all of
the following five character types:

= At least 1 upper case character - A-Z

= At least 1 lower case character - a-z

= At least 1 westernised Arabic numeral - 0-9

= At least 1 special (non-alphanumeric) character - "£$%"&*() etc.

= The password must not contain the user’s username.

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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Te change the current user password, enter the new password in both fields.

STATUS CONSTRAINT

Vpéss 1 special characters

VFE =5 1 uppercase characters

\/F‘ass 1 numeric characters

VF‘Ess Password character length of at least 8
characters

VFE =z Paszword must not contain the user's
USErNaMme.

4. You may be redirected to the Two Factor Authentication screen:

= ‘ EURONEXT 9

Customer portal @ EN

CHOICE OF TFA METHOD

Two Factor Authentication

To access this page you must pass 2-step verification.

How do you want to get codes?

Email ~

An email containing the code will be sent to sdebbaghdeuronext.com.

<« BACK SEND

You can choose to receive the codes:
= By email
= By SMS

= By Voice Message.

Euronext RiskGuard Derivatives - MyEuronext User Interface
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Two Factor Authentication

To access this page you must pass 2-step verification.

How do you want to get codes?

Email

SMS

Voice message

Email

Choose your preferred method, then click "Send”
Enter the code you received in the next screen, then click “Verify”:

VERIFICATION OF OTP

Enter verification code

You will receive an email a code to sdebbaghldeuronext.com.

401749

Didn't get a security code 7 Request a new one

« BACK VERIFY Enter verification code

If the connection is successful, you are logged on to the Euronext RiskGuard home page, which

5.
functions as the Risk Controls Dashboard.

1.6 Logging Out

To log out from the RiskGuard User Interface, click Log Out () at the top right of the title bar,
or simply close your browser.

Euronext RiskGuard Derivatives - MyEuronext User Interface _



.. EURONEXT

1.7 Changing Your Password

To change your password, click on the "Reset your password" link.

LOG IN HERE

Email or username *

Enter email

Password *

Enter password

- Reset your password

You will be directed to a new screen. Enter your Risk Manager ID (email address) and click on
"Submit".

RESET YOUR PASSWORD

Email *

Password reset instructions will be sent to your registered email address.

You will receive an email inviting you to click on a link, which will direct you to the password change
form.

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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2. General navigation Rules

2.1 Understanding Pages and Tabs

The ‘Risk Controls Dashboard’ is the home page of the User Interface providing the Risk Manager:

= An overview of pre-trade risk controls set for all the Risk Member’s risk-monitored entities,
= A'Suspend / ‘Unsuspend’ status of all the risk-monitored entities,
= A'Block’ / ‘Unblock’ status of all the risk-monitored entities,
®  An ‘Order Size Limit’ status of all the risk-monitored entities,
= The ability to perform the following actions for the risk-monitored entities:
m  Suspend / Unsuspend
= Block / Unblock
= Order Size Limit management
= Email management

= Short codes management

In general, pages in the Euronext RiskGuard User Interface (UI) are laid out in a tabbed interface, and
contain the following components:

m  The RiskGuard Title Bar. The title bar displays the Euronext Logo, the log out button, the Risk
Member FirmID (i.e. Member Code).
= It also includes dedicated tabs for:
= Risk Alerts
= Email management
= Reference data

= Short codes management (only for Risk Members acting as Trading Members)

Overview Risk alerts Email management Reference data Short codes management

All these main tabs are described in the following chapters.

When navigating through the different panes, Risk Managers can go back to the Risk Controls
Dashboard on the Euronext logo in the title bar:

I||||
II||| EURONEXT Logout

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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Depending on the type of account, the following screen will be displayed:

% For a RiskGuard Clearer (Global Clearing Member):

Figure 1. Example of a Risk Controls Dashboard page for a RiskGuard Clearer (GCM)
For Risk Managers at RiskGuard Clearers, the overview screen displayed above:

= Provides the list and the status of all the NCMs their firm risk monitors

= Gives the possibility to set risk controls available at Member Code i.e. Firm ID level. One can
suspend a specific risk monitored member if risk is deemed high enough to justify this action.

% For a RiskGuard Member (Non Clearing Member):

Figure 2. Example of a Risk Controls Dashboard page for a RiskGuard Member (NCM or Trading
Member)

Risk Managers at RiskGuard Members can view the status of their firm at Member Code level. In
addition, two additional levels are available:

m  Short Codes i.e. ExecutionWithinFirmShortCode and ClientIdentificationShortCode
m  Logical Accesses (LAS)

For commands like the Suspend and Unsuspend, Block and Unblock, Risk Managers can act upon
Short Codes as well as Logical Accesses.

2.2 Filtering and Sorting

Most of the panes of the Euronext RiskGuard User Interface offer a search box. The search box is
accompanied by a drop-down list to present the users search suggestions. To help, the user can define
the filter thanks to an autocomplete, search suggestions.

RiskGuard

Overview Risk alerts Email management Reference data

Trading Firm2 x

< Refresh  Last refresh on DD/MM/YYYY at 17:24

= Filtering members: it is possible from the Risk Controls Dashboard to restrict the view to a
specific member. From the Risk Controls Dashboard using the search box on top of the table.

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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RiskGuard

Overview Risk alerts Email management Reference data Short codes management

DR| X

' Refresh  Last refresh on DD/MM/YYYY at 17:24

Member name Member code EQD 10D CcMO
Trading Firm1 0000222 ® ® [ ] m
00000000123 - - 0B Purged

Trading sessions and Short Codes

w Short Cades (0)

Member name Logical Access E0D 10D CMO

Trading Firm1 LA23 ® [ ] m
00000000123 - - 0B Purged

= Select the entity, i.e. Member or Name ,

= Type the first characters of the searched entity or person and press enter. Only entities
containing the characters will be displayed in the Risk Controls Dashboard.

= To clear the selection, clear the text in the filtering box and press enter.

2.3 Refreshing Data

While risk alerts, as well as risk control updates, are displayed in real-time, the Euronext RiskGuard
User Interface offers a Refresh button:

) Refresh  Last refresh an DO/MMYY at 1724 CET

The ‘Refresh’ button allows the Risk Manager to update information in a pane manually. The mention
of the last refresh appears near the button.

2.4 Exporting Data
An “Export” button is available from most of the panes of the Euronext RiskGuard User Interface.

For RiskGuard Members the option is provided to export the data contained in the current pane to a
csv file. Members can export the data from the "email management" feature and from the "short code

list" tab.

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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( Export email recipient list [.csv) )

Figure 1 For NCM: email management exporting data button

( Export short code list [.csv] )

Figure 2 For NCM: short code list exporting data button

RiskGuard Clearer (GCM) have the option to export the data contained in the email management

screen.
C Export email recipient list [.csv) )

Figure 3 For GCM: email management exporting data button

= To export data:

= Select the data you want to export in the pane using the filtering options provided in the
pane,

= Click on the “Export” button.

= All information displayed in the pane (i.e. all columns and all rows) is exported and included
into the csv file.

Euronext RiskGuard Derivatives - MyEuronext User Interface
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3. The Risk Controls Dashboard

The Risk Controls Dashboard is the home page when logging in to the Euronext RiskGuard User
Interface.

- P
RiskGuard \ ® Servicecpen ) Risk member name 1 00099599

Overview Risk alerts Email management Reference data

I

Search a member code or a member name

< Refresh Last refresh on DO/MM/YYYY at 17:24

Member name Member code EQD (L] cMO

Trading Firm1 00099999 L ] @ [ ] m
- - 08 Purged

Trading Firm2 00099999 [ ] @ [ ] m
08 Purged

Trading Firm3 00099999 L ] @ [ ] M
08 Purged

Trading Firmé 00099999 ® @ ® w
08 Purged

Figure 3. Example of a Risk Controls Dashboard page for a RiskGuard Clearer (GCM)

The following information is displayed in the Risk Controls Dashboard to RiskGuard Clearers:

Column Description Possible Values

Member Name Contains the Name of the risk-
monitored entity

Member Code Contains the Member Code of the risk- 8 digits for the Member Code
monitored member

EQD Indicates the Suspend / Unsuspend Red - Suspended (disabled) for
status of the risk-monitored entity on the Kill Switch raw, Blocked on
the Equity Derivatives segment all Contracts for the Block raw,

Order Size limits set for all
Contracts on the Order Size raw

Orange - Partially Suspended
for the Kill Switch raw, Blocked
on some Contracts for the Block
raw, Order Size limits set for

Euronext RiskGuard Derivatives - MyEuronext User Interface _
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Column Description Possible Values

some Contracts on the Order
Size raw

Green - Unsuspended (active)
for the Kill Switch raw,
Unblocked on all Contracts for
the Block raw, no Order Size
limit set any Contract on the
Order Size raw

Grey - The member has no
trading rights in this segment

IDD Indicates the Suspend / Unsuspend Red - Suspended (disabled) for
status of the risk-monitored entity on the Kill Switch raw, Blocked on
the Index Derivatives segment all Contracts for the Block raw,

Order Size limits set for all
Contracts on the Order Size raw

Orange - Partially Suspended
for the Kill Switch raw, Blocked
on some Contracts for the Block
raw, Order Size limits set for
some Contracts on the Order
Size raw

Green - Unsuspended (active)
for the Kill Switch raw,
Unblocked on all Contracts for
the Block raw, no Order Size
limit set any Contract on the
Order Size raw

Grey - The member has no
trading rights in this segment

CMO Indicates the Suspend / Unsuspend Red - Suspended (disabled) for
status of the risk monitored entity on the Kill Switch raw, Blocked on
the Commodity Derivatives segment all Contracts for the Block raw,

Order Size limits set for all
Contracts on the Order Size raw

Orange - Partially Suspended
for the Kill Switch raw, Blocked
on some Contracts for the Block
raw, Order Size limits set for
some Contracts on the Order
Size raw

Green - Unsuspended (active)
for the Kill Switch raw,
Unblocked on all Contracts for
the Block raw, no Order Size

Euronext RiskGuard Derivatives - MyEuronext User Interface _



,'.. EURONEXT

Column Description Possible Values

limit set any Contract on the
Order Size raw

Grey - The member has no
trading rights in this segment

Kill Switch Click on the “Kill Switch” button on
the right of the risk-monitored entity
allows the Risk Manager to trigger the
Suspend or Unsuspend command

Block / Unblock Click on the “"Block / Unblock” button
on the right of the risk-monitored
entity allows the Risk Manager to
trigger the Suspend or Unsuspend
command

Order Size Limit Click on the “"Order Size Limit” button
on the right of the risk-monitored
entity allows the Risk Manager to set,
amend, deactivate Order Size Limits

(OSL)
Maximum Clicking on the "Max Exposure
Exposure Position” button on the right of the

risk-monitored entity allows the Risk
Manager to activate, modify, or
deactivate the Maximum Exposure
Position (MEP)

3.1 The Risk Controls Dashboard Profile

A Risk Member can act either as a RiskGuard Clearer, to risk monitor the NCMs to which it is
providing clearing services, a RiskGuard Member to risk monitor its own firm or its clients’ activities,
or both.

= The content of the Risk Controls Dashboard therefore depends on the profile of the Risk
Manager.

= A Risk Manager having a Clearer and Member profile will always connect per default as a Clearer.
However, from the Risk Controls Dashboard, Risk Managers have the possibility to switch from
one profile to another without exiting the application.

®  To do this, click on the "Member” button.
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RiskGuard @ Service apen Risk member name 1 00099999

i) w

Overview Risk alerts Email management Reference data Short codes management

o

Search a Short Code Name / Lagical Access / Long Cade

< Refresh  Last refresh on DO/MM/YYYY at 17:24

Member name Member code EQD DD CcMO
Trading Firm1 0000222 ® @ @ i
ucoucazs - b -

Trading sessions and Short Codes

Short Codes
Member name Logical Access EQD DD cMo
Trading Firm1 LA23 @
nconeI2s - - -
Trading Firm1 LAS?7 @
0Co0cT23 3 i 2
Trading Firm1 LASS O
uCouCT2E - - -
Trading Firm? LA63 @
00000723 2 = &
Trading Firm1 LA&3 L
00000723 - - -
Trading Firm1 LASB @ m
nconeT2s -
Trading Firm1 LA @ m
uCoueTzE -
Trading Firm1 LA0 ® Kiltswitch
0c000123 Puignd . .

When switching to the Member Profile, you will see additional levels on the Risk Controls Dashboard,
i.e. the list of Logical Accesses as well as the list of short codes created in the context of RiskGuard.
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4. The Suspend / Unsuspend
Commands (‘Kill Switch’)

Please note that the Suspend and Unsuspend commands can only be performed by Risk Managers
that have been granted the authorization, i.e. that have been given the right profile by their MCA
(Member Connect Administrator).

4.1 Suspend (‘Kill Switch’) a risk-monitored Member

= To suspend the entire trading activity of a risk-monitored member for its member code:

1. In the Risk Controls Dashboard, click on the Killswitch button available at the Member Code
level.

2. The following confirmation and validation dialog box appears:

The "Cancel" button allows you to close the dialog box and return to the screen previously
consulted. The next button is greyed out.

The status provided for each Optiq segment on the top of the box indicates the Suspend status
of the risk-monitored member before the Suspend command is triggered. As the Suspend is
managed at Optig segment level, it might be possible as per the screen below that the risk-
monitored entity was previously suspended in a segment (in the example below, in the
Commodities segment).

Killswitch

Trading Firm1 - 00098765

Select segmentlis| to suspend

EQD oo

Your account password

Account password
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3. Click on the “Suspend” button and select the Optiq segment(s) on which the risk- monitored
entity should be suspended. An Optiq segment appearing as Grey means that the entity has no
trading or clearing right in that segment. The button will change from white to blue and a white
check mark will appear to signify the suspension. To validate the suspension, enter your
password. The password is the same as the password used to logon to the user interface. The
"Next" button will then change from grey to green. Click on "Next” will validate the action.

Killswitch

Trading Firm1 - 00098765

Choose an action

o Suspend Unsuspend

Select segmentl(s) to suspend

IDD

Order Book

v Keep active

Your account password

4. Click on “"Next” to validate the command. A second pop-in will appear to confirm the suspension
of the risk-monitored entity. The confirmation box allows you to view the details of the ‘Suspend’
operation’.

Click on "Confirm" to validate the action, on “Back” to return to the suspend screen or “Cancel”
to cancel the operation.
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Are you sure you want to suspend Trading Firm1 ?

Current
Trading Firm1 - 00098765
Request

Trading Firm1 - 00098765

o

5. Click on “Confirm” will result in the following:

= Suspend notifications are sent to the relevant Risk Managers of the Risk Member, and are
also visible in the Risk Alert pane. The alerts notify Risk Managers of the success or the
failure of the operation. Note that there will be one alert per Optiqg segment on which the
entity has been suspended.

= The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect
the successful suspension i.e. changes from green to red.

Note that in case of an unsuccessful Suspend operation, an alert is also returned with the
rejection reason being provided in the ‘*Comments’ column of the Alert pane.
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4.2 Suspension at a Logical Access level

Killswitch

Clapton securities - 000000001 -

COOCOOCOND & EOD !l:ll:l FHU

Cheose an action

Suspend Unsuspend

Select segmentls) to suspend

EQD Labsird Ll

Your account password

Account password L

H"'

The Suspension follows the same logic as explained in the previous paragraphs. The only difference
is the fact that a Logical Access is linked to an Optiqg segment (in the figure above, EQD), therefore
you are not requested to select any Optiq segment.
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4.3 Suspension at a Short Code level

Killswitch

Trasding Firm1 - LAZ3 & EQD & 100 & CHD

Chookd an St

E: £ insgspend

Select segmant|sl 1o suipend

EQD DD CMg

Ordier book

i Btien Purge

Yieaur SCcoumd password

1l pakiwoerd L)

o

The Suspension follows the same logic as explained in the previous paragraphs. When
suspending a short code you must select at least one Optiq segment (a short code is never
associated to a particular Optig segment).

4.4 Unsuspend a risk-monitored Member

= To unsuspend the entire trading activity of a risk-monitored entity at the Member Code, i.e.
FirmID, level, do the following:

1. In the Risk Controls Dashboard, click on the Killswitch button available at the Member Code
level.

2. The following confirmation and validation dialog box appears:

The "Cancel" button allows you to close the dialog box and return to the screen previously
consulted. The next button is greyed out.

The status provided for each Optig segment on the top of the box indicates the Suspend status
of the risk-monitored member before the Unsuspend command is triggered. As the Unsuspend is
managed at Optig segment level, it might be possible as per the screen below that the risk-
monitored entity was previously unsuspended in a segment.
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Killswitch

Trading Firm1
00000000121 . _EQD

Choose an action

suspend

Select segmentls) to unsuspend

o Y

Your account password

MyPWD2021! o

® D

OE Active

@ cMmo

2. Click on the "Unsuspend” Button and select the right Optiq segment(s). The button will change
from white to blue and a white check mark will appear to signify the unsuspension. To validate
the unsuspension, enter your password. You must use the same password as the one used to
logon to the interface. The "Next" button will then change from grey to green. Click on “"Next”

will validate the action.

Killswitch

Trading Firm1
Oooooooo121 . _EQD

Choose an action

suspend

Select segmentls) to unsuspend

) - -

Your account password

MyPWD2021! (5]

® oo

OB Active

® cMo

3. A second pop-in will appear to confirm the unsuspending of the firm. The confirmation box allows

you to view the details of the ‘Unsuspend’ operation.
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Click on "Confirm" to validate the action, on “"Back” to return to the unsuspend screen or
“Cancel” to cancel the operation.

Are you sure you want to suspend Trading Firm1 ?

Current

Trading Firm1 - 00098745 * EQD * DD

Request

Trading Firm1 - 00098745

4. Click on Confirm will result in the following:

= Unsuspend notifications are sent to the relevant Risk Managers of the Risk Member, and are
also visible in the Risk Alert pane. The alerts notify Risk Managers of the success or the
failure of the operation. Note that there will be one alert per Optig segment on which the
entity has been unsuspended.

= The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect
the successful unsuspending i.e. changes from red to green.

Note that in case of an unsuccessful Unsuspend operation, an alert is also returned, the rejection
reason being provided in the ‘Comments’ column of the Pending Alert pane.

4.5 Unsuspend at a Logical Access level

The Unsuspension follows the same logic as the Suspension at the Logical Access level i.e. no Optiq
segment needs to be selected.

4.6 Unsuspend at a Short Code level

The Unsuspension follows the same logic as the Suspension at the short code level i.e. Risk Managers
need to select the Optig segment(s).
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5. The Block / Unblock
commands

5.1 Access to the Block / Unblock command

Risk Managers should note that the same button is used to set a Block or an Unblock command.

m In order to access to the Block or Unblock command, click on the "Block /Unblock” button from
the Risk Controls Dashboard page as shown below:

( Block / Unblock )

This button is located as indicated below in the Risk Controls Dashboard:

- -
RiskGuard [ @ serviceopen | GLOBAL DERIVATIVES TRADING AMSTERDAM 00025245

ﬁ e Member
Overview Risk alerts Email management Reference data
a

&) Refresh  Last refresh on 01/09/2022 at 15:41
- E. : E‘:- « [g

Member name / code s 1 Contrac EaD 0D eMo A

MUNNIK OPTIES & FUTURES TRADING See details (]

nnnnnnnn .

®
L] L] L]

5.2 Select the Optiqg segment and the command

The Block and Unblock commands are set within the Optig Matching Engine at the Contract level, a
Contract belonging to one unique Optig segment. Once the aforementioned button has been clicked
on, the following command screen will appear and initiate the process:
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Block / Unblock

Trading Firm1

DEDOmIT ® Ean & oo @ cH0

S grnend -

Selact a segment and an action

Select p segmenl 16 bledk

EQD 0o CMD n

Choose an action

Black Unblock H

o

The screen above will present several information:

1

The colour next to the segment acronym will inform the Risk Manager whether a Contract or
all Contracts of an Optig segment has (have) been blocked. The colour code is the following:

e Green: No Contract under the Optig segment has been blocked
o : At least one Contract has been blocked under the Optiqg segment

e Red: All the Contracts have been blocked under the Optig segment

Below, you can select the Optig segment under which you want to block one or multiple
Contracts. As long as a segment has not been selected, the action below ("Block” or
“Unblock”) will remain greyed out and unresponsive.

Finally, once a given segment has been selected, only remains to select the action that you
want to set i.e. Block or Unblock one or multiple Contracts. It is to be noted that if for a
given segment, no Contract is blocked, the “unblock button” will remain greyed out as the
action cannot be applied to any item.

Once the Optig segment and the command have been selected, the "Next” button in the bottom right
corner will become green (4). Click on *Next” will allow you to move to the next screen.
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Block

Trading Firm1

. i ® Ecp @ oo » cMo

Segmeni: -

Select a segment and an action

Salect b segment 16 block

EGD L CMG

Choose an action

Uinklok

-

In the example above, the Risk Manager has selected the Index Derivatives (IDD) segment and can
only select the “"Block” action as, according to the information on top of the window, no Contract is
currently blocked.

In order to move to the next step of the process, click on the “Next” button (4).
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The Block command

5.2.1 BLOCK - SELECT THE CONTRACT(S) AND / OR THE SUBSCRIPTION(S)

F
Block
Trading Firmi1
S @ Ea0 @ o0 @ cmo
Segment: 10D Subscription|s] { Contract[s)
Select one or more subscriptions or contracts
Saarch a subscr ption ar contract Q.
@ The restriction will be applied to all the contracts linked 1o the specilied subscription.
Subscriptieals] Contractls) Black
Subscription 1
1
Contract 1
A .
Contract 2
Contract 3
A0
Comtract &
a0
Contract §
filu}
Contract &
a0
Contract 7
a0
Contract 8
FTe)
Contract ¥
A0
Caontract 10
A0
Subscriplion 2
A0 110 o +
Subscription 3
AL 110 +
Subscription £
A0 110 +
ESubscription 5
A0 il +
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After having clicked on “Next”, you can select to block either a Subscription (5) i.e. a sub-division of
an Optig segment containing a group of Contracts sharing the same properties (e.g. all French Index
Derivatives Futures Contracts), or one or multiple Contract(s) individually (6).

In the example above, the Risk Manager wants to block:

= Contract 1 and Contract 2 of Subscription 1
= All Contracts belonging to Subscription 2 and containing 110 Contracts.

Once you have selected all Contracts to be blocked, click on the "Next” button at the bottom right
corner of the page.

Subscription 2 110 -] _|_
Anll

:::Iﬁtl‘lﬂtlﬂh 3 110 +
i:t::riptinn £ 110 +
::_t]::riptinn -] 1@ +
Subscription & 110 +

A0

i:;::riptinn T 110 +
i:l;:riptinn B 110 +
j:‘l;:riptivn 2 110 +
Subscriptien 10 110 +

A&

p— =) | ()
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5.2.2 BLOCK - OPTIONAL PURGE OF THE ORDER BOOK(S)

Once individual Contracts and / or Subscriptions of the Optig segment have been selected and you
have clicked on “Next”, option to purge the order book(s) of the selected Contracts is given to Risk
Managers.

As shown below, the interface provides Risk Managers with various purge options:

Block
Trading Firm? @0 @ oo ® cMo
o00oano2
Segment:  1DD Subscription|=] / Contract(s) Order book

Select an action for Order book
Sub=cripticads] Contracils) Purge 2l Drder Books

Subscription 1
aan

Contract 1
a0

Contract 2
Al

?Illllilﬁtl‘lntll?h 2 All

e
7 ou keep all order books active a

The screen above presents what is displayed when reaching the step to set or not the option to
purge order book(s). The Risk Managers are provided with three possibilities:

1. Do not set the option to purge the order book for any of the Contracts to be blocked

2. Set the option to purge the order book(s) for some Contracts and / or Subscriptions to
be blocked

3. Set the option to purge the order book for all Contracts and / or Subscriptions to be
blocked

In the example above, no order book is about to be purged as none of them is selected. A summary
of the action to be taken is indicated at the bottom of the screen (7).
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Block
Trading Firm1
SRoaia @ Eop @ o0 & cMo
Segment: 10D Subscription|s] f Contractls) Order boak
Select an action for Order book
Subiscriptionlzl contractis) Purge 3l Drdar Books
Subscription 1 .
A&D
Contract 1
A0 .
Contract 2
A0
Subseription 2
AR AU
o

In the second example above, only one Contract is selected to have its order book purged as the
result of the Block command. An appropriate message will notify the Risk Manager of the action.
This message will be displayed at the bottom of the screen, right below the “Back” and “Next”
buttons.

Please note that at any time before the final validation, the "Back” button allows you to come back
to the previous step of the command.

Block
hte i ® Eoo ® oo ® cmo
Segment: 10D Subscriptionls] / Contract[s) Order book

Select an action for Order book

Subiscriptienls] Coniracils) u Furge sl Drdér Bocics

Subseriptien 1 o

ABD

Contract 1
a0 .
Contract 2
an o
Subscription 2
ubscription A“ .

A0
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Again, an appropriate message displayed at the same location will notify the Risk Manager of the
action.

Finally in the example above, by clicking on “Purge all order books” square (8), all the previously
selected Contracts and Subscriptions to be blocked will have their order books purged as a result of
the Block command.

When the correct actions have been selected, click on the "Next” button in the bottom right corner
of the screen in order to move to the last part of the process, i.e. final validation of the command.

Please note that when setting the option to purge the order book, all open orders (and quotes where

relevant) including GTCs and wholesales awaiting validation will be pulled by the Optiq Matching
Engine as the result of the Block command.

5.2.3 BLOCK - FINAL VALIDATION

The last part of the Block command consists in the final validation of the Block command before it is
submitted to the Optig Matching Engine.
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The window above provides a summary of the actions selected during the previous steps of the

Block
Segment:  |DD Subscription|s] / Contract(s) Order boak Summary
Current
Trading Firm1
I Tannah n @ Ecp @ oo @ cMo
Request
Trading Firm1
e H @ eao o0 @ cMo
Regquest details
Subseriptisnls] Contractiz) Blnck
Subscription
]
Contract 1 ]
A0 O Aztie
Contract 2 L]
a0 OB Active
Subscription2
Al Al OB Active

Btk

Mate that the restriction on subscriptions will be applied 15 all the cantracts linked ,&

command. The information contained is the following:

1
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The current Block / Unblock status of the risk-monitored entity for each Optiq segment prior
to the command being validated

The future Block / Unblock status of the risk-monitored entity for the Optiqg segment once the
command will be submitted and completed

The summary of the Contracts and / or the Subscriptions impacted by the command with the
respective “Purge Order Book” options
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Block
Segment  EQD Subscriptionds] / Contractis) Summary
Current
Trading Firm1
TRl @ Ecp @ oo @ cMo
Request
Trading Firmii
Ak ® Eao @ oo ® cMo
Request details
Subs¢riptien|s] Conlraciis] Elutk
Subscriptionl
AD -
Contract 1 L ]
a0 O Actee
Contract 2 -
A0 OE Aciive
Subscription
A -
Contract 1 L
Al 0OE Azbivie
Subscriptiond all ]
A QE Purgs
Subscriptiond all L]
a0 OB Purge
Subseriptisns ®
A Al OB Purge
Subscriptiond il ]
a0 OB Purge
‘Subscription? Al .
A0 0E Purge
Subscriptiond L ]
A0 Al OB Purge
‘Subscriptlen® L]
a0 Gl Of Purge
Subscriptionid all L]
Al 0E Purge
Lubscriptiond L ]
AD Al OB Purge
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For a Block command, as shown in the screen above, the status of the order book at Contract level

as a result of the Block command will be indicated:

= OB active”: The order book for this Contract will not be purged

= “OB purge”: The order book for this Contract will be purged

These will obviously depend on which action has been set during the previous step.

Once the command has been reviewed, you can validate it by clicking on the “Submit” button at

the bottom right corner of the screen:

Subscriptiond
a0

Subscriptiond

a0

Subscriptiond
a0

All

All

AlL

0B Purgs

OB Purge

0B Purge

Mate that the restriction on subscriptions will ba applied to all the contracts limked ﬂ

Click on “Submit” will result in the Risk Manager to be redirected to the Risk Controls Dashboard. A
pop-up message will appear to confirm the result of the command, i.e. successful or not.

||H|I EUROMEXT |  MyEuronext

LOGOUT

Firstname Lastname

RiskGuard \ L Sewwoven\,
- -

Overview Risk alerts Email management Reference data

Search a member name or code

() Refresh  Last refresh on DO/MMYYYY at 17,24 CET

Q Block command successful

Risk member name 1 00099999 w

Block notifications are sent to the relevant Risk Managers of the Risk Member, and are also visible in
the Risk Alert pane. The alerts notify Risk Managers of the success or the failure of the operation. Note
that there will be one alert per individual Contract that has been blocked.

The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect the success

of the operation.

Note that in case of an unsuccessful Block operation, an alert is also returned with the rejection

reason being provided in the ‘Comments’ column of the Alert pane.
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5.3 Block Command on Logical Access level

When it comes to the Block command at the Logical Access level, the same logic described in the
previous paragraph can be applied, from the selection of the Contracts and / or Subscriptions, to the
final validation and the option to purge the order book will be applicable.

The main difference that can be pointed out will be at the selection level as there is not the
possibility to select any Optiq segment.

Block / Unblock

LADY EQD oo CHD

Segment:  EQD

Select an action
Chooms an action

Block Urhlock

o

Block

LAD1 EQD DD CMO

Segment: EQD

Select an action
Choose an action

Unblock

m
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5.4 Block Command on Short Code level

To set a Block command at the short code level, the process follows the same logic as described in
the previous paragraphs. At the contrary to the Logical Access one, it is possible in this case to select
the Optiqg segment on which the command should be applied.

5.5 The Unblock command

In order to set an Unblock command, click on the “"Block /Unblock” button from the Risk Controls
Dashboard, then the Optiqg segment and the “Unblock” button.

When Contracts under a given Optig segment have been blocked, when reaching the relevant
window, the “Unblock” button will not be greyed out and can be ticked.

Unblock

Trading Firm1
DOO000001 21

@ EaD 10D & cMo

Segment: -

Select a segment and an action

Selbect a segment to block

EQD ’ CHD

Choose an action

-

s =a]

The process to set the Unblock command remains similar to the one to set the Block command. You
must first select the Optig segment and then click on the "Unblock” button.

The “Next” button will become green and can be clicked upon.
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5.5.1 UNBLOCK - SELECT THE CONTRACT(S) AND / OR THE SUBSCRIPTION(S)

Regarding the Subscription / Contract selection for an Unblock action, the window will only display
the Subscriptions and / or individual Contracts that are currently in a Block status.

The screen works exactly the same way as the Block screen. If an entire Subscription is blocked, it is
possible for the user to Unblock the entire Subscription. You can alternatively unblock one or
multiple Contracts within one or multiple Subscriptions individually.

Unblock
Trading Firm1
R L @ Eoo @ oo ® cmo
Segment: 10D Subscriptionls] f Contractis]

Select one or more subscriptions or contracts.

Search a subscription er contract Q

B The restrction will be applisd 1o all e contrscls linked 1o the spacified subseriptian.

Subseriptienls] Contracts) Unhblock
i::i;ﬂ:tipllm 1 TIJ £
Contract 1
AD
E;ntrl:t 2 o
E;ﬂtf&t[a 1
E;ﬂtra:t& o
E;n:rl:: 5 o
E:IEIJHIFIEI & ™1
E;ﬂtra:t? o
ﬁ;ntra:t! o
:;ntra:t ? 1
E;ﬂtl’ltt 10 o
i::;uriptinn 2 ]ﬂ o +
i::&:iinllun 3 110 ] i
Subseriglion £ 110 o +

Subscription 5
AAD

<) - |
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When you have selected all the Subscriptions and / or Contracts to unblock, click on the “*Next”
button at the bottom right corner of the screen in order to go to the last step of the command, i.e.
the final validation phase.

It is to be noted that for the Unblock action, there is no purge of the order book page to be
displayed. The user will move directly to the summary page.

5.5.2 UNBLOCK - FINAL VALIDATION

The summary page provides you with the exact same information as for the Block command i.e.:

= Current status of the Contracts and / or the Subscriptions before the Unblock command is
triggered

= Future status of the Contracts and / or the Subscriptions if the Unblock command is validated
and completed

Once you have validated the request, click on the “"Submit” button.

You will be redirected to the Risk Controls Dashboard. A pop-up message will appear to confirm the
successful completion of the command on the top of the screen:

Unblock command successiul

Unblock notifications are sent to the relevant Risk Managers of the Risk Member, and are also visible
in the Risk Alert pane. The alerts notify Risk Managers of the success or the failure of the operation.
Note that there will be one alert per individual Contract that has been unblocked.

The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect the
successful Unblock command.

Note that in case of an unsuccessful Unblock operation, an alert is also returned with the rejection
reason being provided in the ‘Comments’ column of the Alert pane.
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5.6 The Unblock command on Logical Access level

The Unblock command at the Logical Access level follows the same logic as described in the previous
paragraphs.

The main difference, as for the Block command at Logical Access level, is that there is no possibility
to select an Optiq segment on which the command will be applied.

Unblock

Laoi EQD 10D CHO

Segment:  EQOD

Select an action

Choose an action

5.7 The Unblock command on Short Code level

The Unblock command at short code level will follow the exact same logic as described in the previous
paragraphs for the Unblock command at Member Code level.
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6. Order Size Limit

6.1 Order Size Limit Command

The Order Size Limit (OSL) allows Risk Managers to set a maximum number of lots for a risk-monitored
entity at a Contract level when submitting orders (or quotes). Note that the limit does not apply to
RFC and wholesale orders.

In order to set or amend OSL for Contracts and / or Subscriptions of a risk-monitored entity, click on
the “"Order size limit” button from the Risk Controls Dashboard (1).

Order size limit

RiskGuard i @ Sarvics Dpen ;‘ GLOBAL DERIVATIVES TRADING AMSTERDAM 00025265
Overview Riskalerts Email management Reference data
o,
€) Retresh  Last refresh on 01/09/2022 at 15:41
8 - -
Member name / cede Subscriptions / Contracts €00 100 Mo Actions
:L:;III&I;( OPTIES & FUTURES TRADING See details . . .
e o o
e o e !
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6.2 Order Size Limit — Select the Optiq segment

After having clicked on the “Order size limit” button, the following window allowing you to select the
Optig segment will be displayed:

r 1

Order Size Limit
T— ﬂ cEe e few

Segmant:

Select a segment

Selacia aEgme at to Qrder Size Limig

QD DD CMO n

[ =

The screen above contains several information:

1 The colour next to the segment code (e.g. EQD for Equity Derivatives) indicates if order size
limits have been set for at least one Contract into the segment

o Green: Order Size Limits have been set for all active Contracts of the Optig segment
: Order Size Limits have been set for some Contracts of the Optiq segment
o Red: No limit has been set for any Contract of the Optiqg segment

e}

2 Please select the Optiq segment for which you want to set order size limits. As long as no
segment has been selected, the “"Next” button will remain greyed out and cannot be clicked
upon

Click on "Next” to validate the selection and move to the next step.
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6.3 Order Size Limit — Set / Amend Order Size Limit to
selected Contracts and / or Subscriptions

Trading Firm1
MOOI00T1 21 o Eap L) o cM
Segmant; EQD Subscriplions] / Contract|s)
Select one or more subscriptions or contracts
Search g subscriplion or confract reme or code o
0 The restriction will b= applied ta 24l the contracts lnked to the specified subscription.

Subscrighionts| Coairacils) Order Size Limiils]
Subacription 294 500 Deactivaie i
an

Contractl

a0 S0 Deadlivate

ﬁgntrud? biakiy] Deactivate

ADS

E::““m 200 Deariiwsie

Gonbracth 500 Deactivete

S

ﬁgtr:n!- 500 Oeaclivsts

:‘;;tmm So0 Daac vt

Contract?

A0S 500 Deaclivane

E’g:"“" 500 Deaciiwane

E::““W 500 Deariiesie

Gonbract1® 500 Dractivese

Als

71 Losd meee 9D on 235
Subscription? 10 o +
an !
Subacriptiond 10 il 7 .
I L .[.[.:n;* Deactivase i
Subscriplicnt 10 +
an
Subscriptioa’ 10 +
D
Subscriptions 10 +
A
5i
ubscriptionT 10 . +

Al
Subscriplions 10 ¥
Aan
Subscription? 10 +
Aan
Subscription1d 10 _ +
D

) Lead mere |10en 341

oY -1
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The screen above is reached when clicking the "Next” button from the bottom right corner of the
Optig segment selection screen.

The screen above provides an overview of all the Subscriptions and Contracts under the selected Optiq
segment as well as the current OSL already set if any. For the Subscriptions and / or Contracts that
do not have any limit set, the mention "Type a number” will be displayed.

6.3.1 HOW TO SET ORDER SIZE LIMITS

————

RiskGuard S ® Service Open /\ ®1ARAI NERIVATIVES TRANING AMSTERDAM 00028245

E il

Overview Risk alerts Email management Reference data

€) Refresh  Last refresh on 01/09/2022 at 15:41

MIINNIK OSTIES 2 EIITURES TRADING See details ® F-y o

After having clicked on the “Order size limit” button the following screen will be displayed.

=

Order Size Limit

i Wik © EaD ® oo & cMo
............ )

Segment:

Select a segment
Select a segment to Order Size Limit

EQD IDD CMo

Ne‘l

Once the screen above is reached, please select the Optiq segment for which you want to set Order
Size Limit and click on “"Next”. The following screen will be displayed.
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Order Size Limit

CTSG 122 EQD IDD © cmo
ooooo122

Segment: EQD EMM: COB

Select an EMM

Select an EMM to Order Size Limit

' Wholesales RFC

Once the screen above is reached, please select the EMM for which you want to set an Order Size
Limit and click on “"Next”. The next screen will display the window where you can set OSL for
selected Contracts and / or Subscriptions.
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L L 2 e @ omo
Segmeni:  EOD Baibesrripriardsl ! Coniraciisl

Select ane or more subscripbions or coniracts

Search 3 Sebsripthon ar coniract rame o oele

B The restriction mill be spplied 1o all the eontracts fnked b S s pcifiod s b pion.

Ssbmripiioninl Ceninacdal Order St Limitlel
Buhscriptiant am R
&n

Cardraril R

et VP8 B raxmk

Camraciz N

B

Cantraci3 I

B '

Cardracié

e Type 8 raxmbe

Cararacik EE—

B

Camtracid R

B '

CaniraciT

P Type & rasvk

Camrarifl Typa @ ran

L

Camracl¥ .

B !

Canraci10 F—

AR

¥} Lo e 10 o 254
Sabscrgtnd 0
e o g i i e
o b1 il 1 S
Subecriptang m Tp .
?Inoﬂmllrd 1] — .
Ejmrﬂhn‘? 1] S
Bubscriptiard 1] R
Subseriptiand n N
N

Subscnpiiani B 10 .
o T b

4 Lowd reare 110 pe 251

In the example above, no Order Size Limit has been set for any Contract of the EQD (Equity Derivatives

segment).
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In order to set initial Order Size Limits for one or multiple Contracts and / or Subscriptions, you
simply need to enter the limit in the field where “Type a number” is written.

If OSL is set for a Subscription (3), the value will apply to all individual Contracts under that
Subscription. You can override the value afterwards for one or multiple individual Contracts within the

Subscription.

Subscriptionis) Contract(s] Order Size Limit(s]

Subscription 234 500

AD
Egl;tracﬂ 0
E;';tr“tz 999 799
E;gtracm 2 00D
E;l;tnlct& 500
E;gtrﬂctﬁ 500
Eggtracm 500
Eggtracﬁ' 500
i;l;tractﬂ 500
Eggtract? 500
Eggtracﬂl] 500

Deactivate

Deactivate

Deactivate

Deactivate

Deactivate

Deactivate

Deactivate

Deactivate

Deactivate

Deactivate

Deactivate

OSL can also be set for one or multiple individual Contracts (4) within one or multiple Subscriptions

of the selected Optiqg segment.

Important note: Please be aware that an Order Size Limit of 0 means that the risk-monitored entity
will not be able to submit any order in the impacted Contract.

When at least one limit has been added to a Contract or a Subscription, the "Next” button at the
bottom right corner of the page will become green and will allow you to move to the validation step

of the command.
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6.3.2 HOW TO AMEND ORDER SIZE LIMITS

To amend the value of an Order Size Limit previously set, simply select the Contract and / or the
Subscription to in the Order Size Limit window and override the value previously entered by entering
a new value.

When at least one limit has been updated, the “"Next” button at the bottom right corner of the page
will become green and will allow you to move to the validation step of the command.

6.3.3 HOW TO DEACTIVATE ORDER SIZE LIMITS

For Subscriptions and / or Contracts already having a OSL set, it is possible for a Risk Manager to
remove the limit meaning that once the command is confirmed, orders in the impacted Contracts will
no longer be subject to any OSL.

To remove i.e. deactivate OSL, in the Order Size Limit window, click on the “Deactivate” button next
to the OSL set for the Subscription and / or the Contract.

Subscription1 234 500 Deactivate X
AD
Contract1 .
500 Deactivate
AOS

Clicking on “"Next” button at the bottom right corner of the page will allow you to move to the
validation step of the command.
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6.4 Order Size Limit — Final validation

The summary page allows you to validate the command before being submitted to the Optig Matching
Engine. It contains several information:

Order Size Limit

Segment: EQD Subscription(s] / Contract(s) Summary
Current
EE:D'LE‘U%E{"“ n & Eap @ oo O cMo
Request
EESn'}JTn%F;T““ n & EQD @ oo @ cMmo

Request details

Subscriptionl(s] Contract|s) Order Size Limits
Subscription 5000
A ) 350
Contract 1
B : .
Contract 2
AD 999 999
Subscription3
Smeerenen Al 4000

m

Mote that the restriction on subscriptions will be applied to all the contracts linked a
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1 The current status of each segment for the risk-monitored entity prior to the OSL command
being submitted

2 The future status of each segment if the request is submitted and validated

The summary of the Contract that the selected action targets with the new value to be
implemented

Once all values have been verified, click upon the “Submit” button in order to validate the command.

Once the “Submit” button has been clicked upon, the user is taken back to the overview of the Risk
Control Dashboard. A pop-up will appear at the top of the screen to indicate whether the command
was successful as displayed below or not.

||“ﬁ EURONEXT |  MyEurcnext Firstname Lastname

- g ™y @ 05L command successful
RiskGuard ( = servceopen ) Risk membername 1 00099955

Overview Riskalerts Email management Reference data

Search a member name or code Q

Order Size Limit notifications are sent to the relevant Risk Managers of the Risk Member, and are also
visible in the Risk Alert pane. The alerts notify Risk Managers of the success or the failure of the
operation. Note that there will be one alert per individual Contract for which the OSL has been updated
(set, amended, deactivated).

The status of the risk-monitored entity in the Risk Controls Dashboard is updated to reflect the
successful Order Size Limit command.

Note that in case of an unsuccessful Order Size Limit operation, an alert is also returned with the
rejection reason being provided in the ‘*Comments’ column of the Alert pane.
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7. Maximum Exposure Position

7.1 Maximum Exposure Position command

The Maximum Exposure Position (MEP) functionality gives Risk Managers the ability to prevent the
risk-monitored entity from trading beyond a financial limit. The Exposure is valid for the day, and
must be set in terms of Quantity (standard contracts or, for equity derivatives, underlying shares) at
a Contract level. The Exposure is computed considering open orders and quotes (where applicable),
as well as executed trades during the current trading day. It also takes into account wholesale
transactions.

The MEP is available to both RiskGuard Members and RiskGuard Clearers, but by design is more
targeted to clearing members to support them in monitoring their NCMs.

Important note: Please note that Sponsored Access is out of scope, as it is currently not offered on
the Euronext Derivatives markets.

Reminder: The “Current Exposure Position” or CEP refers to the current value of the net position of
the risk monitored entity as calculated by the Euronext RiskGuard in real-time during a trading day.
It is therefore not persistent; it is initialised at start of day based on the active GTC / GTD orders for
each contract where MEP has been set by the Risk Manager.

The CEP is calculated at the level of the contract, and takes into consideration the value of all open
orders as well as of all executed trades for the relevant Contracts. It is therefore equal to:

CEP Long = Z quantity; — Z quantity; | + Z quantity;
i= buy i=sell i=open
trades _trades buy
in the day inthe day orders
CEP Short = Z quantity; — Z quantity; |+ Z quantity;
i=sell i=buy i=open
_trades trades sell
in the day inthe day orders

where the quantity parameter is defined as:

= for Index Derivatives and Commodities: the number of standard lots of the transaction or open
order;
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m  for Equity Derivatives: the number of standard lots multiplied by the lot size (i.e. the trading
unit) of the respective instrument. This means that the CEP is expressed in number of underlying
instruments for the contract.

Throughout the trading day, the value of the Current Exposure is checked against the MEP Limits
and MEP Thresholds set by the Risk Manager. An action is triggered if any of the MEP Thresholds or
Limits have been breached:

CEP <= MEP Short or any related MEP Threshold
or
CEP >= MEP Long MEP or any related MEP Threshold

For more information, please refer to the ‘Euronext RiskGuard - How the service works’ document.

In order to set or amend an MEP for Contracts and / or Subscriptions of a risk-monitored entity, click
on the “"Max Exposure Position” button from the Risk Controls Dashboard (1).

Max Exposure Position

RiskGuard Risk member name 1 00099999
w Member

Overview Risk alerts Email management Reference data

Search a member name or code Q

) Refresh  Last refresh on DD/MM/YYYY at 17:24 CET

Member name / code Subscriptions / Contracts EQD {[+]1] CHO Actions
Trading Firm1 See details . . .
00000000121 - 0B Purged =
O O ® | Block / Unblock )
0 o & ( Order size limit )
G G E ' Max Exposure Position ' !
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7.2 Maximum Exposure Position - Activation of a MEP
on a segment

Maximum Exposure Position

Trading Firm1 =
00000000121 © EaD DD & cMmo !

Segment: -

Select a segment and an action

Select the segment for MEP configuration

cap ' owo !

Choose an action
' Modify Deactivate H
©

The screen above contains several information:
1 The colour next to the segment code (e.g. EQD for Equity Derivatives) indicates if MEP has
been set for at least one Contract into the segment (1)
— Green: MEP have been set for all active Contracts of the Optig segment
- : MEP have been set for some Contracts of the Optig segment
— Red: No MEP has been set for any Contract of the Optiq segment

2 Please select the Optiqg segment for which you want to set a MEP (2) and choose “Activate”
(3). As long as no segment has been selected, the “"Next” button will remain greyed out and
cannot be clicked upon

Click on "Next” to validate the selection and move to the next step.
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7.2.1 Maximum Exposure Position = Select the SUBSCRIPTION(S) AND/OR
CONTRACT(S) ON WHICH YOU WANT TO SET UP A MEP

Maximum Exposure Position

Trading Firm1 =
00000000121 © EaD DD © cMo

Segment:  IDD Subscription(s) / Contract(s)

Select one or more subscriptions or contracts

Search a subscription or contract Q

@ The thresholds will be activated for all the contracts linked to the specified subscription.

Subscription(s] Contractls] MEP

i:l{;scriplinn 1 110 %
ggnlracl 1 o
:gnlracl 2 o

Contract 3
AD

Contract &
AD

Contract 5
AD

Contract &
A0

Contract 7
AD

Contract 8
AD

Contract 9
AD

Contract 10
AD

Subscription 2

“

The screen above allows you to select the subscription(s) and/or contract(s) for which you want to set
up one or several MEP(s). Selecting a subscription automatically includes all contracts associated with
that subscription. If you prefer to select individual contract(s), click the "+" (1) icon on the right side
of each subscription and choose the specific contract(s) you want to include in the MEP.

On the screen above, if you select Contract 1, Contract 2, and Subscription 2 on the screen above,
the same MEP settings will be applied to all three.

The screen above is reached when clicking the “"Next” button from the bottom right corner of the Optiq
segment selection screen.
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7.2.2 MAXIMUM EXPOSURE POSITION - SET The MEP

Maximum Exposure Position

Trading Firm1 o
00000000121 © e b0 & cmo
Segment:  IDD Subscription(s) f Contract(s) Thresholds
Maximum Long/Short Exposure ! !
Maximum Long Exposure Maximum Short Exposure
10500200 9530040

MEP Breach Action
Accept actions that decrease position only h

First threshold
Threshold value Threshold Breach Action

20 % No Action, Alert Only hd
Second threshold

Threshold value Threshaold Breach Action

55 % Accept actions that decrease position only v

Third threshold

Threshold value Threshold Breach Action

85 % Pull all orders and Block v

- €D

In order to set up a MEP, you need to fil the following fields:

= Maximum Long Exposure (1)
= Maximum Short Exposure (2)
= MEP Breach Action: you can chose between 4 actions (3)
= No Action, Alert Only
= Accept actions that decrease position only
= Block Only
= Pull all orders and Block

Important note: he Maximum Long Exposure and Maximum Short Exposure are expressed in
absolute value and can be set differently. It is expressed in number of standard lots (for Index
Derivatives and Commodities) and in number of underlying instruments for the contract (for Equity
Derivatives).

Then, you have the option to set up to three threshold(s), expressed as a percentage of the MEP
Limits (4). Thresholds are symmetrical for the long and short sides. In the same way as the MEP
Breach Action, you can choose different actions to be performed; however, an action chosen for a
higher threshold cannot be less restrictive than the action chosen for the lower threshold.
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Once you have completed the necessary fields, you will be able to click on the “"Next” button in
green.

7.2.3 MAXIMUM EXPOSURE POSITION - FINAL VALIDATION

Maximum Exposure Position

Trading Firm1
i G Eap DD © cMo

Segment: DD Subscriptionls) / Contract(s] Thresholds Summary

Action: MEP Activation

Subscription(s) / Contract(s)
Subscription(s) Contract(s)

Subscription 1

AAD 110
Contract 1
AD
Contract 2
AD
Subscription 2
AAO 110
Thresholds
Maximum Long Exposure 10500200
Maximum Short Exposure 9530040
MEP Breach Action Accept actions that decrease position only
First threshold value 20%
First threshold action No Action, Alert Only
Second threshold value 55%
Second threshold action Accept actions that decrease position only
Third threshold value 85%
Third threshold action Pull all orders and Block

caneet m

Note that the thresholds on subscriptions will be applied to all the contracts linked A

As for the other features, the summary page above allows you to validate the command before
being submitted to the Optiq Matching Engine. It contains several information:

1 The subscription(s) and/or contract(s) involved for the implementation of the MEP
2 The defined settings of the MEP

Once all values have been verified, click upon the “"Submit” button in order to validate the
command.
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7.3 Maximum Exposure Position - Modification of a MEP
on a segment

Maximum Exposure Position

Trading Firm1 -
00000000121 & EaD © DD & cMo

Segment: -

Select a segment and an action

Select the segment for MEP configuration

Choose an action
Activate ' Deactivate

m

As for the activation, you can select the segment on which you want to apply modifications. For that,
click on the segment, and choose the action “Modify”, and click on "Next” to validate the selection and
move to the next step.
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7.3.1 MAXIMUM EXPOSURE POSITION - SELECT THE SUBSCRIPTION(S) AND/OR
CONTRACT(S) ON WHICH YOU WANT TO MODIFY A MEP

On the screen below, select the subscription(s) and/or contract(s) you want to modify.

If you select a subscription, in that case, the MEP you modify will apply to all the contracts included
in it. If you wish to modify the MEPs individually, you will need to select each contract one by one
and make the changes as desired.

Once you have made your decision, click on “"Next” to reach the screen that allows you to modify
your MEP settings.

Maximum Exposure Position

Trading Firm1 o
00000000121 O EaD IDD © cMo

Segment:  1DD Subscription(s) f Contract(s)

Select one or mare subscriptions or contracts

Search a subscription or contract Q
A The thresholds will be modified for all the contracts linked to the specified subscription.
Subscription(s] Contractls] MEP
Subscription 1
AAD 110 X
Contract 1
AQ o
Contract 2
AD @
Contract 3
AO
Subscription 2
o 110 ] +
Subscription 3
o 110 +
Subscription 4
Ao 110 +

Y -

Euronext RiskGuard Derivatives - MyEuronext User Interface _




,'.. EURONEXT

7.3.2 MAXIMUM EXPOSURE POSITION - MODIFY THE MEP

Maximum Exposure Position

Trading Firm1 o
00000000121 © Ean © o © cMo

Segment: IDD Subscription(s) / Contractls] Thresholds

Maximum Long/Short Exposure

Maximum Long Exposure Maximum Short Exposure

10500200 9530040

MEP Breach Action

Accept actions that decrease position only v
First threshold
Threshold value Threshold Breach Action

20 % No Action, Alert Only v
Second threshold
Threshold value Threshold Breach Action

55 % Accept actions that decrease position only hd
Third threshold
Threshold value Threshold Breach Action

85 % Pull all orders and Block hd

@

To modify an MEP limit, you can adjust the fields in the screen above. These include the Maximum
Long and Short Exposure, the MEP Breach Action, and/or the threshold settings.

Once you have made your decision, click on “*Next".

Euronext RiskGuard Derivatives - MyEuronext User Interface _




,'.. EURONEXT

7.3.3 MAXIMUM EXPOSURE POSITION - FINAL VALIDATION

Maximum Exposure Position

Trading Firm1 2
00000000121 © Eap L1} ® cMo
Segment: IDD Subscription(s) f Contractls] Thresholds Summary

Action: MEP Modification

Subscription(s) / Contract(s)
Subscription(s) Contract(s]

Subscription 1

AAD 110
Contract 1
AD
Contract 2
AD
Subscription 2
AAD 110
Thresholds
Maximum Long Exposure 10500200
Maximum Short Exposure 9530040
MEP Breach Action Accept actions that decrease position only
First threshold value 20%
First threshold action No Action, Alert Only
Second threshold value 55%
Second threshold action Accept actions that decrease position only
Third threshold value 85%
Third threshold action Pull all orders and Block

Note that the thresholds on subscriptions will be applied to all the contracts linked A

As for the other features, the summary page above allows you to validate the command before being
submitted to the Optiq Matching Engine. It contains several pieces of information:

1 The subscription(s) and/or contract(s) involved for the implementation of the MEP
2 The defined settings of the MEP

Once all values have been verified, click upon the “Submit” button in order to validate the command.
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7.4 Maximum Exposure Position — Deactivation of a MEP
on a segment

Maximum Exposure Position

Trading Firm1 o
00000000121 EQD IDD t‘ cMo

Segment: -

Select a segment and an action

Select the segment for MEP configuration

EQD FO CMO

Choose an action

Activate Modify FO

m

As for the activation, you can select the segment on which you want to deactivate one or several
MEP(s). For that, click on the segment, and choose the action “Deactivate”, and click on “"Next” to
validate the selection and move to the next step.

7.4.1 MAXIMUM EXPOSURE POSITION - SELECT THE SUBSCRIPTION(S) AND/OR
CONTRACT(S) ON WHICH YOU WANT TO DEACTIVATE A MEP

The screen below allows you to select the subscription(s) and/or contract(s) for which you want to
deactivate one or several MEP(s). Selecting a subscription automatically includes all contracts
associated with that subscription. If you prefer to select individual contract(s), click the "+" (1) icon
on the right side of each subscription and choose the specific contract(s) on which you want
deactivate the MEP.

The screen above is reached when clicking the “Next” button from the bottom right corner of the
Optig segment selection screen.
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Maximum Exposure Position

Trading Firm1 D
00000000121 © Eap oD & cMo
Segment: EQD Subscription(s) / Contractls)

Select one or more subscriptions or contracts

Search a subscription or cantract Q

A The thresholds will be deactivated for all the contracts linked to the specified subscription.

Subscriptionls) Contractls) MEP

Subscription 1

AAD 110 X
Contract 1
AD L
Contract 2
AD L
Contract 3
AD
Subscription 2
e 110 ] +
Subscription 3
A 110 +
Subscription & 110 o

AAQ

e

7.4.2 MAXIMUM EXPOSURE POSITION - DEACTIVATE THE MEP

The screen below shows you a summary of the contact(s) and/or the subscription(s) you have
selected for deactivation. To validate the command before being submitted to the Optiq Matching
Engine, click upon the “"Submit” button.

Maximum Exposure Position

Trading Firm1 O Eop DD ® cMo
00000000121

Segment: EQD Subscription(s) / Contractls]

Action: MEP Deactivation

Subscriptionls) / Contractls)

‘Subscription(s) Contract(s)

Subscription 1

AAO 1o
Contract 1
Contract 2
AD

Subscription 2 1o

Cancel @

Note that the thresholds on subscriptions will be applied to all the contracts linked £
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7.5 Maximum Exposure Position — Details

When you click on “See Detail,” you can view the list of subscriptions and contracts for each
segment, along with the status of the RiskGuard features, including the MEP.

ﬁihsunousxr | MyE

RiskGuard ( ¢ serviceopen ) Risk member name 1 00099999 v

Overview Riskalerts Email management Reference data

member name or code

¥

) Refresh Last refresh on DD/MM/YYYY at 17:24 CET

- ED G

Member name / code Subscriptions / Contracts EaD 10D cMo Actions

Trading Firm1 See details

rrrr 000121 08 Purged

© 6 00
@
% @

S -]
Trading Firm1 See details =) 8 ®
000000001 - 0BPurged
®
0 (L] (N
(€] (]

As shown on the screen below, the MEP status functions in the same way as OSL.

At the subscription level:

m  Green: MEP has been set for all active contracts within the Optiq segment.
. : MEP has been set for some contracts within the Optig segment.

= Red: No MEP has been set for any contracts within the Optig segment.

At the contract level:

= Green: MEP has been set for the contract within the Optig segment.

= Red: No MEP has been set for the contract within the Optig segment.

Then, if you click on “See Details” (1), you will be able to view the MEP details either at the subscription
level (2) or for each contract (3) that has an MEP in place (screen below).
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RiskGuard Servica open ) Riskmember name 1 00099997
Trading Firm 1 Member code: 00000000121 X
Killswitch ® eap ® oo ® cmo Block & EaD ® 100 © cmo
08 Purged 08 Purged
osL ® e © 00 o cMo MEP © e Ca 100 B cmo
Search a subscription or contract name or code Q

) Refresh  Last refresh on DD/MM/YYYY at 17:24 CET

Subscription name / code Contract name / cade Segment Block osL @ MEP @
Name of the subseription o0 [ ] (L] o
e See details
Name of the subscription2 [ J o G
" L1}
prs - 2000 -
Name of the contract] ® (L] G
ABC (]
2000 See details
Name of the contract2 00 [ ] (L] 5]
ABC
2000
Name of the contract3 [ ] (L] e
3 L1}
e - 2000 See details
Name of the contracté o0 [ ] (L] o
ABC 2000 See details
Name of the contracts L] (L] o
ABC 100
- 2000 See details
Name of the contracté 00 LJ o -]
ABC
2000 -
Name of the contract? 0 e o e
aBe
2000 See details
Name of the contractd 100 [ ] (L] L]
ree - 2000 See details
Name of the contracty (] (L] -]
L1}
ABC 2000
Name of the contract10 . (] [L] -]
ABC
. 2000
Name of the contract11 L] o L ]
ABC (]
2000 See details
Name of the contract12 00 LJ o o
ABC
2000 See details

€ Load more (12 on 561

You can choose either to close the window and return to the previous screens, or to modify the MEP
in place directly by clicking on the 'Modify Maximum Exposure Position' button(4).

MEP Details MEP Details

Nome ofthe subecriptien Name of contract?
BC ABC

- Thresholds
Thrasholds Current Long Exposure 10250000
Current Short Exposure 9500000
Gurrent Lang Expasure 10250000
Maximum Long Exposure 10500200
Current Short Exposure 500000
T Lo Eooeers ey Maximum Short Exposure 9530040
Maximum Short Expesure 520040 MEP Breach Action Accept actions that decrease position only
MEP Breach Action Accost actions (hat decrase position only First threshold value %
First threshold vlue e First threshold action No Aetion, Alert Only
First thrashold action Wo hction, Alert
il Second threshold value s5%
Sacond threshotd value 5
Second threshold action Accept actions that decrease position anly
Second threshold action Accest actions that decrease pasition only
Third threshold valve os%
Thicd thresteld vatus s
A et sction P Third threshald action Pull al orders and Black

Subscription view Contract view
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7.6 Maximum Exposure Position — Breach scenarii

|Ii|i=: EURONEXT |  MyEuronext LocouT Firstname Lastname

RiskGuard Risk member name 1 00099999 v
f e

Overview Risk alerts Email management Reference data

Search a member name or code

0

 Refresh  Last refresh on DD/MM/YYYY at 17:24 CET

[ - -

Member name / code Subscriptions / Contracts EQD 10D cMo Actions

Trading Firm1 See details
00000000121

o ® Killswitch

08B Purged

Block / Unblock

Order size limit

i

Max Exposure Position

In case of a breach of one or more contracts across one or more segments, you may see the status
as amber or green with a small "warning" icon. For more information, click on "See details," and the
following screen will appear.

|iiﬂ;: EURONEXT |  MyEuronext LogouT Firstname Lastname

RiskGuard

Risk member name 1 00099999

Trading Firm 1 Member code: 00000000121 X
Killswitch EQD ® o0 © cmMo Block EQD ® oo cMO
0B Purged 0B Purged S
osL ® Eap ® oo ® cmo MEP O Eap % IDD © cMo
Search a subscription or contract name or code Q
) Refresh  Last refresh on DD/MM/YYYY at 17:24 CET
Subscription name / code Contract name / code Segment Block osL@ MEP @ u
Name of the subscription1 ® o o
: EQD +
ABe - - See details
Name of the subscription2 ® o A
: 10D X
ABC 2000
Name of the contract1 ® o Ca
DD
T - 2000 See details
Name of the contract2 e ° e
DD
ABC - 2000 -
Name of the contract3 e e ° o
2000 See details

On the screen you can see that there is a breach on one or more contract(s) within the Subscription
2. The breach is illustrated wit this logo A (1).
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If you click the "+" (2) icon on the right side, you can see the details of the breach(es).

If you click on 'See details' below the logo

with the breach (3), the following screen MEP Details
will appear, providing details about the
current and maximum exposures and the Name of contractt

status of the thresholds.

You will then be able to modify the MEP by 4 Some threhalds have been breached
clicking on the green button 'Modify
Maximum Exposure Position' (4). Thresholds

Current Long Exposure
Current Short Exposure
Maximum Long Exposure
Maximum Short Exposure
MEP Breach Action

First threshold value
First threshold action
Second threshold value
Second threshold action
Third threshold value

Third threshold action

Euronext RiskGuard Derivatives - MyEuronext User Interface

11550000 A

9820050 A\

10500200

9530040

Accept actions that decrease position only
20% Ak Longand Short

No Action, Alert Only

55% Ak Long

Accept actions that decrease position only

85% Ak Long
Pull all orders and Block

Modify Maximum Exposure Position
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8. Risk Alerts

Risk Alerts, i.e. notifications sent as a result of a risk command or action are always displayed in the
Risk Controls Dashboard. New alerts automatically appear whenever:

= A risk control is being set, amended, deactivated in the RiskGuard GUI

= A risk control has been set, amended, deactivated by a Risk Manager over the FIX 5.0 API

|ii|i== EURONEXT |  MyEuronext T ——
X
@& Suspension request successful ‘ 2 new risk alerts See more
RiSkGI.Ial'd ® Service
Overview Risk alerts Email management Reference data
Search a member code or a member name Q

< Refresh  Last refresh on DD/MM/YYYY at 17:24

Member name Member code EQD oD CcMOD

Trading Firm1 00099999 ® o o m
. - 08 Purged

Figure 5. Example of the Pending Alerts pane for a RiskGuard Clearer

= When a risk command is executed in the User Interface, the Risk Manager that executed the
command is notified by a dedicated pop-up message about the success of the failure of the
operation:

& Suspersion request seoresshl

= In addition each new alert triggers a pop-up warning message on the right top of the displayed
pane as follows:

A 2new risk alerts

The following events generate real-time alerts:
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Kill Switch = When a GCM’s Risk Manager suspends or unsuspends a risk-
(Suspend / monitored NCM (via the RiskGuard User Interface or the FIX API)
Unsuspend) = When a Risk Manager of a NCM or Trading Member suspends or

unsuspends its firm, totally or partially (via the RiskGuard User
Interface or the FIX API)

= When a Suspend or Unsuspend command performed on the User
Interface is rejected

= When Euronext Market Surveillance (EMS) suspends or
unsuspends a risk-monitored entity on behalf of a RiskGuard
Clearer or a RiskGuard Member

Block / Unblock = When a GCM’s Risk Manager performs a Block or Unblock
command for a risk-monitored NCM (via the RiskGuard User
Interface or the FIX API)

= When a Risk Manager of a NCM or a Trading Member performs a
Block or Unblock for its firm, totally or partially (via the RiskGuard
User Interface or the FIX API)

= When a Block or Unblock command performed on the User
Interface is rejected

= When Euronext Market Surveillance (EMS) blocks or unblocks a
risk-monitored entity on behalf of a RiskGuard Clearer or a
RiskGuard Member

Order Size Limit = When a GCM’s Risk Manager sets, amends or removes Order Size
Limits for a risk-monitored NCM (via the RiskGuard User Interface
or the FIX API)

= When a Risk Manager of a NCM or a Trading Member sets, amends
or removes Order Size Limits for its risk-monitored entity (via the
RiskGuard User Interface or the FIX API)

= When an Order Size Limit command performed on the User
Interface is rejected

= When Euronext Market Surveillance (EMS) sets, amends, removes
an Order Size Limit of a risk-monitored entity on behalf of a
RiskGuard Clearer or a RiskGuard Member

Maximum Exposure = When a GCM's Risk Manager sets, amends or removes MEP limit
Position and/or thresholds for a risk-monitored NCM (via the RiskGuard
User Interface or the FIX API)

= When a Risk Manager of a NCM or a Trading Member sets, amends
or removes MEP limit and/or thresholds for its risk-monitored
entity (via the RiskGuard User Interface or the FIX API)

= When an MEP command performed on the User Interface is
rejected

= When Euronext Market Surveillance (EMS) sets, amends, removes
a MEP limits and/or thresholds of a risk-monitored entity on behalf
of a RiskGuard Clearer or a RiskGuard Member
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8.1 Risk Alerts Page

The Risk Alerts page allows Risk managers to view the details of the solicited and unsolicited
notifications. From the main menu, choose ‘Risk Alerts’. The Risk Alerts page is displayed.

Overview Risk alerts(2) Email management Reference data

The ‘Risk Alerts’ page contains a history of all risk alerts of the Risk Member.

RiskGuard

Overview Risk alerts (2] Email management Reference data

Search a target member code or name Q

£ Refresh  Last refresh on DD/MM/YYYY at 17:24

Filter by : ( Target member v ) ( Type ™ ) (Time B ) (Inilialed by ™ ) (Slalus ~ )

Target Member Type Time Initiated by Status
Trading Firm2 @ Unsuspend (EGD] 22/02/2021 First name Last name

aD08s762 - 10:02 am Clearer 1

Trading Firm2 @ Suspend (IDD) 23/02/2021 First name Last name Suscessiul
00089742 0B Active 11:05 am Clearer 1

Trading Firm2 @ Suspend (IDD) 23/02/2021 First name Last name

00089762 0B Active 11:05 am Clazrer 1

Figure 6. Example of a ‘Risk Alerts’ page

The following information is displayed in the ‘Pending Alerts’ pane:

Field Name Description

Target Member It corresponds to the risk monitored
entity for which the alert was
generated.

The entity is identified using its name
and Member Code.

Type Indicates the risk control as well as the Suspended
O] SegiEnie Unsuspended
Time The time at which the alert was raised Date + Time (hh:mm:ss)
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Field Name Description Values

Initiated by Indicates the name of the Risk Manager
who performed the operation. It can
also be Market Surveillance or a
RiskGuard Logical Access ID when the
command was triggered through the FIX
API

Status Indicates whether the action was Successful
successful. When unsuccessful, clicking .
e ) . . Failed
on the ‘Failure’ button will provide more
information.
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9. Reference Data

The ‘Reference Data’ pane provides Risk Managers a set of static information.

m  Details of all the Risk Managers setup for the Risk Member. Please note that the list does not
only include Risk Managers set up on the RiskGuard User Interface but also Risk Managers set up
on the RiskGuard FIX API. The following information is provided:

Field Name Description

Risk Manager It can be either the First name and Last name of the Risk Manager
(of the users having access to the interface), or the Logical Access
ID

Risk Member Code Firm ID of the Risk Member

Logged in? Log In status
= Green if true
= Red if false

= Grey for RiskGuard Logical Access

Last Login Time Last login time

Access Type Indicates how the Risk Manager connects to the RiskGuard service:
= GUI
= API
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RiskGuard

Overview Risk alerts Email management Reference data

W Subscriptions

< Refresh  Last refresh on DD/MM/YYYY at 17:24

Risk manager Logged in? Last login time Access type

First name Last name ® I:ID‘!I MM / YYYY sul
000000001 13:31
First name Last name ® DDﬂ.f MM / YYYY sul
000000001 13:31
00230001

API
Logical Access
First name Last name ® DD /MM [ YYYY sul

000000001 13:31

Figure 7. Example of the ‘Risk Manager’ tab

= The Subscriptions pane provides:

= When logging as a GCM: the details of the Subscriptions between the RiskGuard clearer and
its NCMs. This corresponds to the list of Contracts included in the clearing agreement
between the GCM and the NCM.

= When logging as a Trading Member: the details of the trading authorizations on Euronext
markets.

The following information is available:

Field Name Description

Risk-monitored Long Name of the risk-monitored entity
entity name

When logging as a RiskGuard clearer, it represents the name of the NCM

Risk-monitored Firm ID of the risk-monitored entity

S G When logging as a RiskGuard Clearer, it is equal to the Firm ID of the NCM

Subscription Code Code of market segment (i.e. the Subscription)

Subscription Name Long name of market segment
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RiskGuard

Overview Risk alerts Email management Reference data

Risk managers

< Refresh  Last refresh on DD/MM/YYYY at 17:24

Subscription code Subscription name

Trading Firm1 - 00099999

ACF Commodity Futures (DUCOM) Amsterdam

Acu US Allowed Commodity Futures (DUCOM] Amsterdam
ADF Single Stock Futures DKK (CRDKK Amsterdam)

AEF Single Stock Futures (EQTON] Amsterdam

AEO Equity Options (EQTON) Amsterdam

Figure 8. Example of the ‘Subscription’ tab
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10. Email Alerts

= Define an email recipient

Risk Managers have the ability to create email recipients through the ‘Email Management’ menu of
the Risk Controls Dashboard. Email recipients can belong to the Risk Member and/or for a GCM their
NCM.

Firstname Lastname

lé euronexT 1 myEuronext

RiskGuard ® Service apan Risk member name 1 00099999

Overview Risk alerts Email management Reference data Short code management

Hew email reciplent ( Export email reciplent List Losvl )

Search a target Q

) Refresh  Last refresh on DO/MMIFYYY at 17:26 CET Delete

Target nama

First name Last name

Email

addressi@mail.com

Edited by

First name Last name

Last update Killswitch alerts Block Al

0O/ MM/ ¥YYY

Rislk Mermber a3 o o 4
First name Last name addressidmail.com First name Last name 00 /MM /YT Q o 7
Risk Meomber 3
First name Last name addressi@mail.com First name Last name DD/ MM/ YYYY a a ,.

Rizh Mernber 133

Once created, such recipients will automatically receive email alerts as soon as an alert is triggered.

Important note: General Clearing Members have the ability to define email recipients
within their own firm as well as email recipients within their NCMs.

Email alerts will automatically be generated by a triggering of the following commands:

m  Suspend / Unsuspend
= Block / Unblock
m  MEP breach

The content of the email alerts has been designed to only provide high level information to the email
recipient (no sensitive information is included). As a consequence, Risk Managers must always
connect to the RiskGuard User Interface to get all the details of the alert.
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Example of email alert in case of a suspension at a trading firm level:

,' EURONEXT

Euronext RiskGuard

Kill Switch alert for Member 2ZMA

Dear Madam/5Sir,
On Thu Aug 10 2017 17:26:49 GMT+0100 [BST) Member 2MA has been suspended.
Please connect to the RiskGuard User Interface for further details.

This message was generated automatically, please do not reply.

Disclaimer | Terms and Conditions

Eurcnext, 14 place des reflets 92400 Courbevoie, FRANCE
@Euronext 2021

10.1 Create new email recipients

It is possible to create new email recipients and this can be accessed from the Risk Controls Dashboard
by clicking on the following button, located on the top right corner of the screen below the available
tabs:

New email recipient

Clicking upon this button will trigger the recipient creation process.
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New email recipient for alerts

Target member

Member

First name Last name

First name Last name

Email

Email

Alerts

Killswitch Block

The process only requires to complete the information illustrated above. Once done, the “Create”
button will turn green in order to submit the recipient creation. You will then be taken back to the Risk
Controls Dashboard in the email management tab with a pop-up validating the command:

||i|k EUROMEXT |  MyEuronest Firstname Lastname

- -, Q Meyw email recipient reguest
RiskGuard [ « sericospon | successful Risk member name 1 00079955

Overview Risk alerts Email management Reference data  Short code management
—

m ( Engpeart email recipient List |.cswl )
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10.2 Delete email recipients

It is also possible to delete existing email recipients from the Risk Controls Dashboard, in the email
management tab by selecting a given recipient by clicking upon the square on the right of the screen:

RiskGuard (  seicop )

Mim email recipient

Search a target

) Refresh  Last redresh on OOVMMOYYYY at 17:24 GET

Target name Email Edited bry
First name Last name atdressEmail.com First namse Lasl namse
Rizk Mambar

Overview Riskalerts Email management Reference data Short code management
—

Last update

o0 MM Y
1331

il Lswiboh alerts

L

Risk member name 1 00059999«

C Export emall recipient list Lesvl >

Q,

Derlabe |1]

Block AL

@ /s |E|

Then, once the recipient is selected, you need to click on the “"Delete” button located on the right of

the screen, just above the list of recipients.

A window will then appear to confirm the request:

Target name

Mare Dupant

Email

mdupantfeampany.com

Are you sure you want to delete this email recipient?

It is also possible to select more than one recipients at a time. The same window will appear

summing up the recipients about to be deleted:

Targal i

Mare Dupant
Marc Dupont
Marc Dupent
Mare Dupant
Mare Dupant
Mare Dupant
Marc Dupont

Mare Dupant

Are you sure you want to delete these B email recipients?

Ermail

mdupont@company.cam

mdupontEcompany.cam

mdupontEcompany.cam

mdupantcompany.com

mdupont@campany.cam

mdupontBeampany.com

mdupontEcompany.cam

mdupontEcompany.com
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Once the command is validated, as for the creation, you will be taken back to the main “Email
management” window with a pop-up informing you of the success of your request.

Ii’ﬂ EUROMEXT |  MyEuronext

—— & Delete request on email recipients
RiskGuard | ® Service open ;I surcaed Risk member nama 1 Q0055995
., ’

Overview Risk alerts  Email management Reference data  Short code management

Search a targat CL

) Rebresh  Last refresh on DO/MMOOYYTY at 17:26 CET Daluia
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11. SHORT code / LONG code
configuration

Declaring regulatory short codes is the Trading Member’s responsibility. They must ensure that all
types of regulatory short codes are declared by their firm prior to submitting orders (in the SLC
Manager).

In the context of RiskGuard, two short codes are used:
m  The Client Identification short code

m  The Execution Within Firm short code

Please note that with regards to the usage of short codes on RiskGuard to risk-monitor an entity, this
is the sole responsibility of the Risk Manager to:

= Declare the short codes that must be used in the context of the application

= Ensure that the short codes have also be declared in the SLC Manager

11.1 Access to the Short Codes Management
Command

The commands related to the management of short codes (set, amend, remove) are available from
the Risk Controls Dashboard under the “Short codes management” tab as illustrated below:




ﬂll: EURDMEXT |  MySwrnan

. P
Hlskl‘.}uard | ® Sarvio: epas J Rimk member pame 1 DI9EIPE W
Dwerview Risk alerts Email management  Relerence dala | Shorl codes managaman]
Uptand sheri code 1t |owd Export shari cods (8 |oavl H"I
Saarch a Short Cofe nama | long code =
) Refresk L=t refresh on DOSMMYEYY 51 17.24 CET [T
Wi { Shard Cada Ceoa Typa Larg Cade Dt added &l
Shorl code fame Clisfit el nlifcation LM CODE 1 0D/ WM FYYYY
JLerTre R At s
Short code name Cleent Idanlifcatizm LOMG CODE 1 DD F HM FYVYY ’-.
O 123 L
Shart code nam Execution within frm LOMG CODE 1 00 FHM JYYYY ,‘
et LY hix
Shart code name Exezulion wahin fem LONG CODE 1 00 HMITYYY .
DO 123 [
Shart code name Clint identification LOMG SO0 1 00 M Y .
IOOEENK 7]
Shart code name Cimanit Iduntifcatisn LG CODE 1 0D FEM 7YY /
COENER 171 ]
Short code name Exdculion within farm LiO#a CODE 1 DD F HM FYVYY f
OO 12 -
Shirt code name Cliant ldentificatisn LOMG CODE 1 DO HM S YYYY f
O 133 L

11.2 Short Code / Long Code creation

In order to trigger the process of short codes / long codes creation, the first step is to click on the
“New short code” button from the short codes management tab:
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:H|||HEIJF:0NE=:T | MyEuranaxt Flrstname Lastname

B o
RiskGuard ( ¢ sewiceopen ) Risk member name 1 0009599%

Overview Risk alerts Email management Reference data | Short codes management
| —l
ey

Search a Short Code nama / lang code O\

75 Refresh  Last refrosh an DD/MMAYYY at 1724 CET Delete
Narme | Shart Code Code Type Lang Code Diste addud L1
Shert code name Client Identification LONG CODE 1 DD MM Y /

Fx] Uger!

Short code name Client Identification LONG CODE 1 DD MM § YYYY f
000DD00T Y Usert
Shaort code name Execution within firm LONG CODE 1 DD/ MM LYY f
nnnpoanm 23 Wser!
Shart cade name Exacution within firm LONE CODE 1 DO MM Y /
IR e Usarl
Shaort code name Client Identification LOMG CODE 1 DD/ MM {YYYY P
DDODDDODT 25 Userl
Shart cade name Client Identificatian LONG CODE 1 DO MM YT /

User!

Shart code name Execution within firm LONG CODE 1 DD MM § YYYY f
000DDoonT 22 Usert
Shaort code name Client Identification LONG CODE 1 DD/ MM Y P
nnn0naanT 2% User!
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A new window will appear:

New Short Code

Code type

Execution within firm Client identification

Shert Code name [optionall Short Code

Short Code name Short Code

Long Code

Long Code

cr'it"

Please fill all the mandatory fields in the window in order to be able to conclude the process and create
the new short code.

Once all fields will be populated, there are two possible scenarios.

=  The creation of the short code is rejected

Creation of the short code could be rejected because the short code / long code entered is already
existing in the database:
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New Short Code

Code type

Short Code name [optionall

Shortcodename1

Long Code

+  Execution within firm

Client identification

Short Code

[ 00000000123

Short Code already exists [wording to roview)

[ LONGCODEABCDOO1

Long Code alresdy eyists [wording to review]

Create

= The creation of the short code is validated

If all the fields are correctly populated, and no duplicate is identified, the creation will be successful
and the user will be sent back to the short code management tab with a pop-up window informing of

the success of the operation:

1]
Wil evRoNEXT 1 yEuronext

Firstname Lastname

Search a Short Code name / long code

Hame [ Short Code

Shaort code name
00000090723

Short code name
0D000DANI23

Short code name
00000DA0123

RiskGuard (¢ seviceopen )

Overview Risk alerts Email management Riferemcedtr—Stort

) Refresh  Last refresh on DD/MM/YYYY at 17:24 CET

Eode Type

x
@ Mew Shart Code succeed
ot
Long Code Date added

Client Identification LONG CODE 1 DD/ MM/ YYYY
Userl

Client Identification LONG CODE 1 DD/ MM/ YYYY
User?

Execution within firm LONG CODE 1 DD/ MM ] YYYY

Userl

Risk member name 1 0009999%

Expart short code list [.cav]

Q

Delata

Al
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11.3 Short Code / Long Code edition

The edition of an existing short code / long code is possible from the “Short codes management”
tab by clicking on the pen-shaped button on the right side of a given short code:

RiskGuard L& Servioeonen_} Risk member name 1 D00955599  w

Overview Risk alerts Email management Reference data Short codes management

m Upload short cade List [.csv] Export shart code List [.csv)

Search a Short Code name / long code Q
) Refresh  Last refresh on DO/MM/YYYY at 17:24 CET Delete

Name [ Short Code Code Typa Long Code Date added All

Short code name Client Identification LONG CODE 1 DD/ MM/ YYYY >

nanogong1za Userl ,

Short code name Client Identification LONG CODE 1 DD/ MM [ YYYY P

00000000123 Usar!

Once the aforementioned button has been clicked, the following window will appear allowing you to
edit the necessary information:

Edit Short Code

Code type

W Client identification

Shart Code name |optional| Short Code

Shortcodenamie O0an0oonnt 31

Laong Code

LONGCODEABCDODT

e

Once the update is completed, click on the "Update” button at the bottom right corner of the screen
in order to validation the modification.
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The modification will be validated by a pop-up confirming the operation being successful:

i EURDNEXT | MyEuranext Firstname Lastnama

; ra ~ & Update Short Code succeed
RiskGuard | ® Serioeopen ) Risk member name 1 00095959

Overview Risk alerts Email management Reference dala  Short COOES Management

Wew short code Upload short code list [ Export short code Lesk |.csv]

Search a Short Code name / long code 0\
r:; Relresh  Last refresh on DDYMMOYYYY at 17:24 CET Deletn

Hasia f Short Coda Cote Type Long Codi Date asded Al

Shart code name Client Identification LOMG CODE 1 DD/ MM YTy -

NO0noonn 1 23 Usarl ’

Shart code hame Client Identification LONG CODE 1 DD 7 MM Y 7

DODH0001 23 Usarl

Shart code name Exacution within firm LONG CODE 1 DD 7 M Y V.

HODN0001 23 Usmer!
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11.4 Short Code / Long Code upload

/!
ill|k EURONEXT | MyEuranaxt Firstname Lastname

A I . ™ .

RiskGuard [ # seviceopen ) Riskmember nama 1 00059595

Overview Risk alerts Email management Reference data Short codes management
Search a Short Code name f long code Q

(0 Refrosh  Last refresh an DOYMMAYTYY al 17:24 CET Dalata
Mame [ Shert Code Code Type Leng Code Date added Al
Shart code narme Clignt ldentifieation LOMNG CODE1 DO/ MM [ YYYY .
noooannmz User] s
Short code nama Cliant Identification LONG CODE 1 D0/ MM Y >
DOOQO0DDTEY User s
Short code narme Executian within firm LONG CODE 1 oD/ MM /Yy ’
noocannn 3 U]
Short code narme Executlon within firm LONG CODE1 DO/ MM YY¥Y >
noanannoz3 Userl s

Risk Managers are also offered the possibility to upload a specific CSV file to upload into the interface
multiple short codes / long codes, replacing manual individual creation of those. To do so, click on
“Upload short code list (.csv)”.

A new window will appear indicating the user to update the .csv file containing the list of short codes
to create:
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Upload Short codes list [.csv)

Please click and drag a file L.esvl or browse your files

Once the file has been uploaded, the user must click on the "upload short codes” button in order to
validate the operation.

You will then be taken back to the short code management tab with a with a pop-up appearing at the
top of the screen informing whether the latter operation was successfully processed.

EURDNEXT |  MyEur LOGOUT

. P & Upload Sharl Codes succeed
RiskGuard | » servieopen Risk member name 1 00099938+

Overview Risk alerts Email management Relerence data Short codes management

m Uplead short code list Lesy] Export short code list Lesyl

Search a Short Cede name /! lang cade Q
03 Retresh | as) refresh on DOMMAYYYY al 1724 CET Dalate

Wama | Short Code Code Type Lorg Code Date added Al

Short code name Client Identification LONG CODE 1 00§ MM ey P

OO0 00a0n 23 Lizard

Short code name Client ldentification LOWEG CODE1 DO MM S ¥YYY s

o000 23 Usari

Shart code name Execution within firm LOKWG CODE 1 DD § MM ¥y f

Qonnnnmae 23 Llgsrl
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11.5 Short Code / Long Code deletion

The deletion of short codes / long codes is available from the Short codes management tab.

Short codes to be deleted should be selected by clicking on the square on the right of the pen-shaped
button:

[}
Ml euRoNEXT | MyEuranext e I

. T
RiskGuard 'f\' Service open ) Risk momber name 1 0009599%

Overview Risk alerts Email management Reference data Short codes management
—————

m Updpad short code list ool Export short code list |osv)

Search a Shert Code name / long code

) Refresh  Last refrash on DD/MMYYYY at 17.24 CET Delete [7)

Mama / Shart Code Cade Typa Long Coda Daté added All
Short code name Client Identification LONG CODE 1 DD 7 MM fYYYY /
00000000123 Userl

Shert code name Client Identification LONG CODE1 DD 7 MM fYYYY 5 m
0000000123 User! ’

Short code name Execution within firm LONG CODE 1 DO MM Y >
00000000923 User! ’

Once all short codes to be deleted have been selected, click on the delete button on the right of screen
below the search bar.

A validation window will appear summarizing the request before it is submitted:
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Are you sure you want to delete these 7 short codes?

Shart code namie / Shert code Code lype Leng code
Short code name Client Identificatian LOMG CODE 1
nooooooont 23

Short code name Client Identification LONG CODE 1
Dooooooot 23

Short code name Client Identification LONG CODE 1
nooooooot 23

Short code name Client Identification LONG CODE 1

npoooooot 23

Short code name Client Identificatian LOMGE CODE 1
Dooooooo1 23
Short code name Client Identification LOMNG CODE 1
DoooooooT 23
Short code name Client Identification LOMNG CODE 1
000oooon1 23
Short code name Client Identification LOMG CODE 1

0poopooo 23

Click on the “"Delete short codes” button at the bottom right corner of the screen to confirm the
request and proceed with the deletion.

= The creation of the short code is validated

If all of the existing short codes under a member code are to be deleted, it is possible to select them
all at once by clicking on the button as illustrated below:
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Mame | Short Code Code Type Long Code Date sdded s @
Short code name Cliant Idantification LONG CODE1 DD/ MM YYYY / o
00000000133 Uger!
Short code name Client Identification LONG CODE 1 DD/ MM YYYY / o
000000001 23 Userl
Short code name Execution within firm LOWG CODE 1 DO MM F Y , o
000000000 23 Lser
Short code name Execution within firm LONG CODE 1 DD 7 MM fYYYY ¢ o
00000000123 User! ’
Short code name Client Identification LONG CODE 1 OO/ MM Y f o
000000004 22 Userd
Short code name Client Identification LONG CODE 1 DD/ MM LYY P
00000000122 Usart
Short code name Execution within firm LONG CODE 1 DO/ MM YYYY /S
00000000133 Usert
Short code name Client Identification LONG CODE1 DD/ MM YT / o
00000000 23 Userl
Short code name Execution within firm LOMG CODE1 DO MM F Y , o
000000001 23 User]
Shert cede name Client Identification LONG CODE 1 0D/ MM f Yoy S u
000000000 23 User

This will select automatically all of the short codes. The rest of the process remains the same.
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